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The International Society For Condensed Matter Nuclear Science

Report of The Directors / Trustees
for the year 1°% January 2007 to 31°" December 2007

The directors / trustees submt their report together with the
unaudi ted accounts for the year ended 31%" Decenber 2007.

Objects and Activities

The Cbjects of the Society are to pronote the understandi ng,

devel opnent and applicati on of Condensed Matter Nucl ear Science
for the benefit of the public. The Society becane a UK regi stered
Charity in QOctober 2006.

| SCWNS is a scientific nenbership Society open to any nenber of
the public with an interest in Condensed Matter Nucl ear Science.
It achieves it mission by organizing scientific neetings, by
facilitating communication and col | aborati on between scientists,
and by publishing and distributing results. The Society is
responsi bl e for the peer reviewed Journal of Condensed Matter
Nucl ear Science, which is published on the Internet. |n Cctober
2007, the Society organi zed the 8'" International Wor kshop on
Anomal i es in Hydrogen / Deuterium Loaded Metals in Catania,
Sicily, Italy.

The Society has not traded outside its primary purpose.

Results

The profit and | oss account is set out on page 4 and shows the
Society’s result for the year. No UK corporation tax is due. The
Society is prohibited by its constitution fromdistributing any
profit to its nenbers. Although there is a small deficit for the
year the Society is benefiting for the first time from bank

i nterest which will increase in 2008.

Charitable And Political Contributions

The Society nmade no political or charitable contributions in the
UK during the year.

By Order of the Executive Committee

Bill Collis.

Conpany Secretary and Chi ef Executive
16 May 2008
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The International Society for Condensed Matter Nuclear Science

BALANCE SHEET as at 31st December 2007

31/12/06 31/12/07
Cash in hand 1,787
Caf Cash Account ( £4,630.21) 6, 615
PayPal (Euros) 3,361 10, 234
PayPal (US $) 210 188
Prepaid VI SA card (PostePay) 27 5
US$ 10, 002 Donati on Receivabl e 7,296 -
CURRENT ASSETS 12,681 17,042
FIXED ASSETS (see note 1.6) 1,927 -
Current Liabilities (1, 300) (3,000) 1.7
Chi ef Executive Loan account (4, 488)
Net Assets 13,308 9,554
REVENUE RESERVES €
Reserves Brought Forward 7, 367 13, 308
Profit and Loss Account 5,941 (3, 754)
Net Assets in Euros 13,308 9,554

The notes on page 4 forman integral part of these accounts.

The Directors / Trustees

a) confirmthat for this year the Society is entitled to exenpti on from
audit by reason of subsection (1) Section 249A CA 1985

b) confirmthat no notice fromnenbers requiring an audit has been
deposited under subsection (2) Section 249B CA 1985

c) acknow edge their responsibilities for ensuring the Society keeps
accounting records which conmply with Section 221 CA 1985 and preparing
accounts which give a true and fair view of its affairs in accordance
with Section 226 CA 1985.

The Directors have taken advantage of the exenptions conferred by Part
1l Schedule 8, CA 1985 on the grounds that, in their opinion, the
Society is entitled to those exenptions as a small conpany.

In the preparation of the accounts the Directors have taken advant age of
the exenptions conferred by Part | Schedule 8, CA 1985 on the grounds
that, in their opinion, the Society is entitled to those exenptions as a
snmal | conpany.

Signed by a Director

Bill Collis
16 May 2008
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The International Society for Condensed Matter Nuclear Science

Profit And Loss Account
for the year 1°% January 2007 to 31°° December 2007

2005/06 2007

€uros €uros
TURNOVER 18, 029 31, 866
| NTEREST - 200
ADM NI STRATI ON EXPENSES (11, 365) (35, 620)
Depreci ati on and charges (723) -
DI RECTORS REMUNERATI ON - -
PROFI T (LOSS) BEFORE TAX 5,941 (3, 754)
TAXATI ON 0 0
Profit and (Loss) 5,941 (3,754)

There were no other profits, gains nor |osses so that no other
statenent of realised gains and | osses is required.

The follow ng notes forman integral part of these accounts.

Notes Forming Part of the Accounts
For The Year 1%° January 2007 to 31lst December 2007

1 ACCOUNTING POLICIES

1.1 The accounts have been prepared on a historical cost basis on
the assunption that the Society is a going concern. The
directors foresee this will remain the case for at |east the
next twel ve nonths.

1.2 Trade profit (loss) is all incone net of all applicable
expenses which accrued during the year.

1.3 Incone received in foreign currency has been accounted for at
the net anount received after any transacti on expenses.

1.4 Menbership subscriptions have been accounted for on a cash
basi s and consequently outstandi ng subscriptions owng to the
Soci ety have not been included in these accounts. It may be
that this potential credit of about €800 may in fact be non-
col | ectabl e.

1.5 Unless otherwi se stated the reporting currency is the Euro.
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1.6 Assets. New accounting policy.

The Society holds sonme 80 copies of | CCF Proceedings. These are
vol unes of scientific papers presented at conferences held for
donation or resale. These were inappropriately classified as

fi xed assets previously and the residual net book value of €1,927
has been witten off in the accounting year.

The Society also owns the foll ow ng assets which are not included
in the bal ance sheet, because: -

i) They were acquired w thout cost (donations)
ii) The resale value is estimated to be negligi bl e.

Quantity Description

~80 Conf erence Proceedi ngs.
Asti Workshop on Anomalies in Hydrogen / Deuterium
Loaded Metals (1997) edited by WIJ.MF. Collis

~100 Nucl ear Wallet Cards (April 2005)by Jagdi sh K. Tul
Br ookhaven Nati onal Laboratory, Upton, New York, USA

~7 Silver Guliano Preparata Medals. 8 bronze nedal s.

1.7 Current Liabilities
The figure of EUR 3,000 relates to estimated costs of printing the

Proceedi ngs of the 8'" International Wrkshop on Anomalies in
Hydr ogen / Deuterium Loaded Metal s.
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ISCMNS Detailed Profit And Loss Account
For The Year January 2007 to 31st December 2007

€uros
Income
Sal es of books, CD-ROMs 516
7'M International Wrkshop, Catania 30, 280
Bank | nt erest 200
Menber ship Subscri ptions 870
Total Income 31,866
Costs:

Directors’ enol unents -

7'M International Wrkshop, Catania (11, 656)
7'" Internati onal Wrkshop, Managenent (20, 000)
| CCF13 (sochi, Russia)Printing Subsidy (1,000)

PayPal fees (254)
Conpani es House (45)
I nt ernet Access (240)
I nternet hosting (33)
| CCF Proceedings witten off (1,927)
JCWNS Typesetting (465)
TOTAL COSTS (35,620)
Profit and loss Account € (3,754)

Notes for this page only

Notes
1

annual return

WWW. | Scrms. or g

1.6

Deficit

1) This page does not formpart of the statutory accounts.

2) A further €3,000 was paid in February 2008 (total €4, 000).

3) The Menbershi p subscriptions are | ow because the Society’s
PayPal account was frozen preventing nenbers from paying. It

is probable that 2007 nenbership fees wll

be collectable in

2008. The PayPal account was returned to normal operation in

February 2008.

4) I n January 2008 the Society received a donation fromDr G

Ml ey. Thank you!
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