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Directors / Trustees and Menbers of the Executive Conmttee

Nane Appoi nt nent Rol e
Francesco Celani (Italy) 2 June 2004
Scott Chubb( USA) 2 June 2004
W Iliam Collis(UK) 2 June 2004 Hon. Secretary & Chief Executive
Vittorio Violante (Italy) 2 June 2004
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Xi ngzhong Li ( Chi na) 2 June 2004 Chai r man
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Jean Paul Biberian (France) 1 Nov. 2004 JCWNS Edi tor
Edmund Storns (USA) 1 Nov. 2004

The Executive Committee is enpowered appoint additional nenbers in
accordance with the Articles of Association and will probably do

so in 2007.
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The International Society For Condensed Matter Nuclear Science

Report OF The Directors / Trustees
for the period 1 July 2005 to 31st Decenber 2006

The directors submt their report together with the unaudited
accounts for the period ended 315 Decenber 2006. This period was
extended to ei ghteen nonths to align future accounting years to

t he cal endar and nenbership year.

(bj ects and Activities

The Objects of the Society are to pronote the understanding,

devel opnent and applicati on of Condensed Matter Nucl ear Science
for the benefit of the public. The Society becanme a UK regi stered
Charity in October 2006.

| SCWNS is a scientific nenbership Society. It achieves it mssion
by organi zing scientific neetings, facilitating communi cati on and
col | aboration between scientists, publishing and distributing
results. As of Decenber 2005, the Society is responsible for the
peer revi ewed Journal of Condensed Matter Nucl ear Science, which

wi Il be published on the Internet. |In Septenber 2006, the Society
organi zed the 7'" International Wrkshop on Anomalies in Hydrogen /
Deut eri um Loaded Metals in Asti, Italy.

The Society has not traded outside its primary purpose.

Resul t s

The profit and | oss account is set out on page 4 and shows the
Society’s result for the period. No UK corporation tax is due.
The Society is prohibited by its constitution fromdistributing
any profit to its nenbers.

Charitable And Political Contributions

The Society made no political or charitable contributions in the
UK during the period.

By Order of the Executive Committee

Bill Collis.

Conpany Secretary and Chi ef Executive
3 February 2007
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The International Society for Condensed M atter Nuclear Science

BALANCE SHEET AS AT 31°%' Decenber 2006

31/ 12/ 06 30/ 6/ 05
Cash in hand 1,787 7,272
PayPal ( Euros) 3,361 0
PayPal (US $) 210 0
Prepai d VI SA card (Post ePay) 27 95
US$ 10, 002 Donati on Receivabl e 7,296 -
CURRENT ASSETS 12, 681 7,367
FI XED ASSETS (see note 1.6) 1, 927 -
Liabilities (Proc. |1 CCF12) (1, 300) -
Net Assets 13, 308 7, 367
REVENUE RESERVES €
Reserves Brought Forward 7,367 1, 641
Profit and Loss Account 5,941 5,726
Net Assets i n Euros 13, 308 7,367

The notes on page 4 forman integral part of these accounts.

The Directors / Trustees

a) confirmthat for this period the Society is entitled to exenption
fromaudit by reason of subsection (1) Section 249A CA 1985

b) confirmthat no notice fromnenbers requiring an audit has been
deposited under subsection (2) Section 249B CA 1985

c) acknow edge their responsibilities for ensuring the Society keeps
accounting records which conply with Section 221 CA 1985 and preparing
accounts which give a true and fair view of its affairs in accordance
with Section 226 CA 1985.

The Directors have taken advantage of the exenptions conferred by Part
I1l Schedule 8, CA 1985 on the grounds that, in their opinion, the
Society is entitled to those exenptions as a snall conpany.

In the preparation of the accounts the Directors have taken advant age of
t he exenptions conferred by Part | Schedule 8, CA 1985 on the grounds
that, in their opinion, the Society is entitled to those exenptions as a
smal | conmpany.

Signed by a Director

Bill Collis
3 February 2007
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The International Society for Condensed M atter Nuclear Science

Profit And Loss Account
For The Period 1 July 2005 to 31st Decenber 2006

2005/ 06 2004/ 05
€

TURNOVER 18, 029 10, 963
| NTEREST - -
ADM NI STRATI ON EXPENSES (11, 365) (5, 237)
Depreci ati on and charges (723) -
DI RECTORS REMUNERATI ON - -
PROFI T (LOSS) BEFORE TAX 5,941 5,726
TAXATI ON 0 0
Profit and Loss Account 5,941 5,726

There were no other profits, gains nor |osses so that no other
statenment of realised gains and | osses is required.

The followi ng notes forman integral part of these accounts.

Notes Forming Part of the Accounts
For The Period 1 July 2005 to 31st Decenber 2006

1 ACCOUNTI NG POLI CI ES

1.1 The accounts have been prepared on a historical cost basis on
t he assunption that the Society is a going concern. The
directors foresee this will remain the case for at |east the
next twel ve nonths.

1.2 Trade profit (loss) is all income net of all applicable
expenses whi ch accrued during the period.

1.3 1Incone received in foreign currency has been accounted for at
the net anmount received after any transaction expenses.

1.4 Menbership subscriptions have been accounted for on a cash
basi s and consequently outstandi ng subscriptions owng to the
Soci ety have not been included in these accounts. It may be

that this potential credit of about €800 may in fact be non-
col | ectabl e.

1.5 Unless otherwi se stated the reporting currency is the Euro.
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1.6 Fixed Assets

| CCF 11 | CCF- 12 Tot al
Proceedi ngs Proceedi ngs

Ori gi nal Cost

At 1/7/ 2005 €1350 [50 vol unes] €1300 €2650

Provi sion for Depreciation
and Di sposal s

At 1/7/ 2005 -
Donat i ons [ 3] (81) - (81)

Depreci ation 2005/06 (317) (325) (642)
Charges for 2005/ 06 (398) (325) (723)

NET BOOK VALUE
At 1/7/ 2005 -
At 31/12/ 2006 € 952 975 1, 927

The | CCF Proceedi ngs are a volunme of scientific papers presented
at conferences held for donation and for resale. A depreciation
rate of 25%is applied on the net book value after disposals
(reduci ng bal ance net hod).

1.7 Oher Fixed Assets

The Society owns the followi ng assets which are not included in
t he bal ance sheet, because: -

1) They were acquired wi thout cost (donations)
ii) The resale value is estinated to be negligible.

Quantity Description

~100 Conf erence Proceedi ngs.
Asti Workshop on Anonalies in Hydrogen / Deuterium
Loaded Metals (1997) edited by WIJ.MF. Collis

~130 Nucl ear Wal l et Cards (April 2005)by Jagdi sh K. Tul
Br ookhaven Nati onal Laboratory, Upton, New York, USA

~10 Silver Guliano Preparata Medals. 9 bronze nedal s.

1.8 Conputer and Peripherals

The Society owns a colour A4 |aser printer whose original cost was
€315. The cost of the laptop conputer and printer bought during
the financial period are witten off in the profit and | oss
account and do not appear in the bal ance sheet. (The printer was
consi dered a workshop cost). The expected useful lifetinme of the
| aptop and printer is estimted to be 30 nonths.
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| SCMN\S Detailed Profit And Loss Account
For The Period 1 July 2005 to 31%" December 2006

€ Euros Not es

| ncone 1
Sal es of books, CD-ROVE @ CCF12 425

7' Asti Workshop 6, 035

O her sales 62

| nt er est -

Donati on US $10, 002 7,296

Donati on US $285 214

2005 Menbershi p Subscriptions 1, 687 3
2006 Menbership Subscriptions 1, 650 3
2007 Menbershi p Subscriptions 660 3
Total | ncone 18, 029

Cost s:

Directors’ enolunents -
7'" International Wrkshop [Asti] (5, 052)

PayPal & PostePay fees (157)

Regi stered O fice (190)

Red docunent seal s (26) for certificates
Conpani es House (45) for annual return etc.
I nt ernet Access (460) 2005- 2006 — 24 nont hs
I nternet hosting (67) WWW. i scnms. or g

| SCMNS. ORG Domai n registration (57) (until 2011)

RCCNT- 13 Russi a (1, 200) 2

| CCF12 Japan (2, 600) 2

Sof t war e (145)

Post age St anps (34)

Lapt op PC (610) 1.8

Depreci ati on and charges (723) 1.7

Couri er (48) Visa invitations
Under paynent (100) D2FUSI ON | nc.

Cat ania travel expenses (423) 4

“Non-profit” managenent Books (151)

TOTAL COSTS (12, 088)

Profit and | oss Account €5, 941 Sur pl us

Notes for this page only

1) This page does not formpart of the statutory accounts.

2) Travel, accomodation and partici pati on expenses were
incurred representing the Society and recruiting nenbers at
RCCNT13 (Sochi, Russia) and | CCF12 ( Yokohama, Japan).

3) Menbership subscriptions do not constitute taxable incone.

4) Travel expenses to Catania to |liaise with the Fulvio Frisone
Foundation on future scientific workshop and col | aborati on.
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